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SUB J : EXTENSION OF CFF FOR SOCIENDADE FINANCEIRA PORTUGUESA 
REF: STATE 233778, LISBON 2373, 2090 AND PREVIOUS 

1. EMBASSY RECOMMENDS THAT EX-IM RENEW EXTENSION OF CFF FOR 
SICIEDADE FINANCEIRA PORTUGUESA (SFP). WHATEVER ULTIMATE STRUC- 
TURE OF PORTUGUESE BANKING SYSTEM, SFP WILL PLAY KEY ROLE IN 
CHANNELING FOREIGN FUNDS INTO PORTUGAL. EMBASSY LONG HAS BEEN 
FAVORABLY IMPRESSED WITH DR. VAZ PINTO, SFP CHAIRMAN, AND USG 
HOUSING INVESTMENT GUARANTEE PROGRAM IS BEING IMPLEMENTED THROUGH 
SFP. SFP HAS MADE ACTIVE USE OF CFF (9 LOANS) AND WE HAVE INFOR- 
MATION THERE ARE OTHER REQUESTS. 

2. EMBASSY UNDERSTANDS THAT BRITISH AND BELGIANS HAVE JUST 
RENEWED THEIR CREDIT LINES TO SFP, THE U.K. LINE BEING FOR 
FIVE MILION POUNDS. 

3. WOULD APPRECIATE BEING INFORMED OF EX-IM RESPONSE. 

CARLUCCI 
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